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Seattle office sales & statistics

Office market statistics

@)Jrr

Submarket Size (RSF) Vacancy Avg. Rental Rate MNet Absorption RSF
Downtown Seattle 47 407,281 11.4% $32.21 2,017,744
s Easmde .............................................. 24r 333462 ......................... 1 , 1 5% .............................. $ 3| 34 ................................ 1&? ?56 :
Northend 7557060 8% w60 40358
. somhend .............................................. 8 rm?%d ......................... 1 30% .............................. $ 2321 ................................ 351 5?8 .
2013 Total Market 88,460,367 12.5% $30.40 2,585,636
2012 Total Market 88,135,765 14.7% $28.52 2,190,824
Sales matrix (over $10 Million)
2005 2006 2007 2008 2009 2010 2011 2012 2013
Mumber of Sales 48 55 131 7 5 10 23 38 )
. FHCEISF nghest ................ MBB ............... $5?5 ............... $531 ................ $342 ................ 3405 ................ $ 548 ................ $ 55? ................ $ 642 ................ $ ?45 .
. CAF Rate Average ........... 682% .............. 6 0?% .............. 5 m .............. 6 m ............... 9 50% .............. ? 20% .............. 6 . BD% .............. 5 50% .............. 6 .1. D% .
SalesVolume s178 278 968 s048  s0xB s18 g7 sa98 5288

Jonas Lang LaSalle Investment Overview



Seattle office sales ($10M+) ((0) J LL

Property Closing Total SF Sale Price Cap  Buyer Comments

Date Year Built $Per5F  rate Seller
Wells Fargo Center 5/31/2013 983,600 $389,200,000 4.20% Callahan Capital Partners / = 70% leased at time of sale
999 3rd Awe 1983 £398 Ivanhoe Cambridge » Off market transaction
Seattle, WA

Beacon Capital Partners

Portfolic Sale 7i31/2013 492,504 5224,900,000 520% Hudson Pacific * 50% |leased at time of sale
505 First & 83 King 1904 ¢ 2000 4457 Spear Street Capital + Part of three properny portfolio sale
835 King 5t « EMC Isilon occupies over 50% of 503 First
Seattle, VWA
» Off market transaction
Metropolitan Park 7317213 188,396 %106,400,000 580% Hudson Pacific « G9% leased at time of sale
I:.Iztgrl;:fl'l_l - 2000 $545 Spear Street Capital * Part of three property portfolio sale
owel
Seattle, WA + Amazon accupies 73% of the building
« Off market transaction

Morthview Corporate 7/31/2013 176,664  $48,500,000 585% Hudson Pacific + B9% leased at time of sale
Center 7 :

I = Part of three property portfolio sale
20700 4dth Ave W 1991 $275 Spear Street Capita property p i
Lyninvwaod, WA
Redmond Town 5292013 582,000 %185,000,000 580% Shorenstein = 100% leased at time of sale
Center Office . i 0z : L . .

1997-1998 £318 Macerich / Cadillac Fairview * Six building office pertion of

T227-7277 164th Ave NE Redmand Town Center
Redmond, WA

ATET leases 267,000 5F through 2018 and
Microsolt leases 295,000 5F through 2017

Westlake Terry 1162013 320,399 %169,975,000 6350% Kilroy = 100% leased at time of sale
320 t'ut";-’es‘:.luraﬁke Ave N 2007 $531 Vulear / Group Health * Twa building pertfclio sale
eattle, =
« Major tenants are Group Health and
Microsoft
Schnitzer North Creek  10/15/2013 711,542 $169,450,000 7.00%  Grosvenor Americas * 95% leased at time of sale
11724 NE 195th Ave 1999 / 2008 £338 Schnitzer West + 11 building portfolic sale
Bothell, WA

Jonas Lang LaSalle Investment Overview



Seattle industrial sales & statistics

Industrial market statistics

@)Jrc

Submarket Size (RSF) Vacancy i Net Absorption RSF

Seattle 48,212,874 3.9% $0.63 110,091
" Eastmde ............................. 2?51623.;, ................... 3 9% ........................ mﬂ ............................... 5061 23 .................
. Nmth End ........................... 131940?2 ................... 9 ?% ........................ mﬂ ............................... 333313 .................
Kentvaley os28sst % P I 153485
. PIE":E Cuunty ..................... 5950640] .................... 5?% ........................ mm .............................. 204@@;,2 ................

2013 Total Market 256,708,467 5.5% $0.59 4,318,802

2012 Total Market 253,656,754 &51% $0.57 3,566,291
Sales matrix (over $10 million)

2005 2006 2007 2008 2009 2010 2011 2012 2013

Number of Sales 22 14 35 19 9 11 14 20 25
. Pr'CEISF nghesﬂl“d) ........................ $12,5 ............. $14@ ............. mM .............. $ 151 ............... $ mﬂ ............... $ . 15 ............. 5137 ............. $1 25 .............. $ 23?
| CAP Rate Average 68% 68% s59% 6% 92% 4% 72%  65%  63%
Price/SF Highest (flex) 212 s206 23 s199 07 s1s6 §257  $180 190

Jones Lang Lasalle Investrment Overview



Seattle industrial-flex sales ($10M+)

@Jrr

Property Closing Total SF Sale Price Cap  Buyer Comments
Date Year Built % Per SF rate  Seller
Northwest Corporate Park Flarama 2,768,456 $170,000,000 MN/A  KTR Capital Partners + BO% leased at time of sale
: 20201-20427 87th Ave 5 1987 H&1 CalSTRS / Principal Global — + 19 property portfolio sale
Kent, WA |
- 1 nvestars
Dexus Portolio Sale 2237213 1,429,143 $116,255,000 &10%  Heitman * Part of 22 property Dexus
Variaus 1989-2009 £a81 Dexus Property Group partfolio sale
» Total portfalio price was $542.8M
_ « Whirlpoaol Distribution Center -
$81.4M ($90.45/5F)
+ Kent West - £23.5M ($58.34/5F)
+ Riverbend Commerce Center -
$11.4M ($89.85/5F)
FedEx Distribution Center 10/25/2013 210,761 540,625,000 580%  PMF Investments » 100% leased ta FedEx
18795 ME 73rd 5t 2013 287 SunCap Development + Land was purchased for $16.9M
Redmond, WA Group in October 2012
+« Build to suit facility
3100 112th Street ~ 1/1/2013 384,381  $48,735000 N/A Boeing  + 100%leasedto Boeing
Southwest 1993 kY e Awiation Technical Services
Everstt, WA,
==y Spokane Street 12/27/2013 323,030  $38,700,000 525% LaSalle » 100% leased to Charlie's Produce,
Distribution Center City of Seattle, and Cascade
3800 15t Ave S 1949 /1990 £120 Metzlar Designs
Seattle, WA,
"""""""""""""" Sumner Distribution Center  7/26/2013 430,880  $31,293,000  N/A Industrial Income Trust  + New construction - 0% leased
3700 150th Ave CtE 2012 73 LT T, S — at time of sale
Surnner, WA « T dosed upon completion
of spec construction
Schnitzer North Creek - 20072013 156,919 525,800,000 9.03%  Rosen-Harbottle + Marth Creek Bus Center

Al

Bus Ctr / Tech Ctr
11810-11824 Narth Creek
Py

Bothell, WA

1984 7 2006

$164

Schnitzer West

(125850 51 in 4 bldgs) - 93% leased

at time of sale

Morth Creek Tech Center 11 (31,069
sf} - 100% leased at time of sale

Seven building pertfalio sals

Jonas Lang LaSalle Investmeant Owverview



Seattle retail sales & statistics

Retail market statistics

@Jrr

Submarket Size (RSF) Vacancy R‘:m’;g:‘é Net Absorption RSF

Downtown Seattle 26,955,343 2.8% £22.1 87,824
" Eamlda ................................ 2?239816 ..................... 44% ......................... 52233 ................................ 354105 ..................
. thend .............................. 45338 540 ..................... 54% ......................... 31 6?3 ................................ 25.84?& ..................
o south&nd ............................... 316?1 ma ..................... ”% ......................... 51 562 ................................. 1%% ...................
R waran s sur w5

2013 Total Market 171,492,976 5.6% %17.18 733,505

2012 Total Market 170,791,473 5.6% $17.33 2,148,395
Sales matrix (over $10 million)

2005 2006 2007 2008 2009 2010 2011 2012 2013

MNumber of Sales 22 28 19 4 a i 15 16 18
PricelSF Highest s8 ss18 s ss0 S04 s305 s ss12 8509
PR 3% ba% son 2% P wa 0% 6% sas
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Seattle retail sales ($10M+) ((O) JLL

Property Clesing Total 5F Sale Price Cap  Buyer Comments

Date Year Built $ Per SF rate  Seller
The Landing 12/27/2M3 600,000 $165,400,000 490%  AEW Capital + B9% leased at time of sale
EES N MRk E 2007 $274 Harvest Partners / Pearlmark  « Major tenants include Staples,
Renton, WA RE Partnars Target, Dick's Sporting Goods

and Regal Cinemas

Marketplace at Factoria 5162013 513,562 $130,750,000 MNiA Kimeo Realty Corp. o 4% leased at time of sale
3903 Factoria Blvd SE 1982 $509 Schottenstein Realty Trust ~ » This sale represents Kimco acquiring
Bellevue, WA its partner's interest

« Kimco previously held a 50%
awnership interest in this property

s Major tenants include Target, T
Maxx and Mordstrom

Kitsap Mall &M12/2013 670,877 127,000,000 740%  Starwood Capital Group + A% leased at time of sale
"5',::3"5 dS'I"'e:ﬂ;'e Wil T 1985 §189 Macerich / Cadillac Fairview  » Three property portfolic sale
ilverdale,
« Major tenants inglude JC Perney,
Macy’s and Barnes & Moble
Redmond Town Center /22013 699,437 $126,000,000 7.25% DRA Advisors « 1% leased at time of sale
7525 166th Ave NE 1906-2003 %180 Macerich / Cadillac Fairview = Major tenants include Macy's, 24 Hour
Redmand, Wa Fitness, Bed Bath & Beyond, Eddie
Bauer and Overlake Medical Clinie
Westfield Capital Mall 114123 779,268 $112,1464,000 MfA Starwood Capital Group « Part of seven property portfolic sale
625 Black Lake Blvd 1977 $144 Westfield + Major tenants include Best Buy, JC

Olympia, WA Penney, Macy's and Century Theaters

Bellevue Galleria 104442013 203,685 $87,600,000 7.30%  Madison Marquette s 97% leased at time of sale

530 106th Ave NE 1999/ 2008 $430 RP Realty Partners « Major tenants include Bellevue Galleria
Bellevue, WA Stadium 11, LA Fitness and Bungie LLC
Crossroads Q302013 464,822 87,100,000 4.50%  ROIC « 99% leased at time of sale
?%PEES‘::;:E' 1962 $331 Sher Partners » Nine property partfolio sale

Bellevue, \I\:A » Partial interest transfer (51%)

« Anchor tenants include Bed Bath &
Beyond, Sports Authority and Michael's
Arts & Crafts

Jonas Lang LaSalle Investmeant Owverview



Seattle multifamily sales & statistics

Sales matrix (over 510 million)

@)Jrc

2005 2006 2007 2008 2009 2010 2011 2012 2013
MNumber of Sales 153 21 93 57 15 36 45 17 49
BEEA  sw swmms twes  som S Soos  twon  gwao e
ERdwooe W% S S @6 @ G S GW sm

THE HIGH WATER MARK FOR 2013 WAS THE SALE OF

THE BRAVERN SIGNATURE RESIDENCES IN DOWNTOWN

BELLEVUE... AT $690,583 PER UNIT

Jonas Lang LaSalle Investmeant Owverview



Seattle multifamily sales ($10M+) ((O) JLL

Property Closing Sale Price # of Units % Per Unit Cap rate Buyer
Date $ Per SF Seller

Bravern Signature Residences 101572013 $308,000,000 444 $690,583 4.20% Invesco
H88 110th Avenue ME £571
Bellewue, WA

Schnitzer Morthwest

Skye at Belltown 411872013 £94,000,000 360 $253,327 4.50% Mill Creek Residential
500 Wall Street $362

Seattle, Wi Equity Residential

Veloce 412212 3 £91,500,000 322 $271,M7 4.30% Equity Residential
8102 1615t Avenue ME $325
Redmond, Wi

Trammell Crow Residential

Bridges at Northereek 212002 3 $88,000,000 524 $167,939 4.80% Grosvenor
20225 Bothell Everett Hwy

200 Archstone
Bothell, Wi d

Juanita Village 1/2/2M3 $£72,500,000 211 $299 621 A4.10% Guardian
Q740 ME 119th Way

y $315 Cornerstone Real Estate Advisors
Kirkland, Wa

Slate B/R72M3 568,400,000 236 $283.817 A4.00% LaSalle
3040 17th Avenue W .

4.2
Seattle, W& e Hiiies

Westridges 7Mer2ms3 $64,500,000 714 90,336 6.80% JRK Property Holdings
2602 Westridge Avenus W 597

ity Resi |
Tacoma, WA Equity Residentia

Alto G203 $462,300,000 184 $338,587 4.90% Hartz Mountain Industries

311 Cedar Street
Seattle, W& $554 Mack Urban

HighGrove 132013 559,500,000 £l 152,174 MNA Friedkin Realty Group
12433 Admiralty Way $150

AwalonBay Communities
Everett, WA ¥

Jonas Lang LaSalle Investmeant Owverview



